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20 December 2020 
TASI Intraday Saudi Market Update 
¢ TASI closed 0.1% lower at 8,712, while NOMUC gained 3.4% to 
ace 20,650 on Thursday. TASI traded value totaled SAR 13.6bn and 
averaged SAR 12.5bn over the last 30 days. The five most active 
8,760 stocks (by value) in TASI accounted for 18.4% of the daily traded 
value. 
8,740 ¢ MSCI Emerging Markets closed 0.4% lower on Friday, trading at 
P/E (TTM) of 25.0x vs. 29.3x for TASI. 
8,720 e Banks decreased 0.7%, while Materials increased 0.7%. Telecom 
closed 0.4% higher. Transportation (up 2.1%), was the best 
8,700 performing sector. Among stocks, Advanced Petrochemical Co. 
10:00AM 11:00AM 12:00PM 1:00PM  200PM 3:00PM (2330/APPC AB), Saudi Arabian Fertilizers Co. (2020/SAFCO AB), 


and Saudi Public Transport Co. (4040/SAPTCO AB), led the 


gainers 


e According to the Minister of Industry and Mineral Resources, the 
Saudization rate in the industrial sector rose to more than 30% 


Saudi Stock Indices exceeding the previous target percentage of 25% as investors 
are convinced of employing nationals. He added that the 
Index Last Close 1Day% WTD% YTD% PE (TTM) industrial sector created over 35,000 jobs in 2020, more than 
Saudi (TASI) 8,712 -0.1 0.8 3.8 29.3 one third of which was occupied by Saudi males and females. 
Saudi (NOMUC) 20,650 3.4 0.5 187.6 NA (Source: Argaam) 
Energy 5,431 -1.1 07 -0.2 355 e Saudi Electricity Co. (5110/SECO AB) signed a memorandum of 
Materials 77s 07 33 «118 NA understanding (MoU) with Japan Bank for International 
Capital Goods 6,635 07 63 531 38.8 Cooperation (JBIC) to finance its existing and future projects, 
EE T 4,128 05 02  -135 NA and promote energy conversion, environmental and social 
Transportation 4,885 21 39. 112 NA responsibility in the local energy sector. The MoU is valid for a 
Cans: Durables S Apparel 5 608 a oa 399 a renewable period of three years from the signing date. (Source: 


Argaam) 


aes a oer oA os es e Red Sea International Co. (4230/REDSEA AB) signed a contract 
Retailing TT T TOE. i worth SAR 210mn (USD 55.9mn) with The Red Sea Development 
= l Company (TRSDC). The company noted that the financial impact 
D e healing E e = from the contract award is represented in realizing revenue and 
coe ees apt 2 W aLe profits on monthly basis, starting from January 2021 through 
Health Care Equipment 5,605 -0.1 0.8 50.3 31.8 December 2023. (Source: Argaam) 
PA E E Ee 5,455 to. a7 517 NA e Rabigh Refining and Petrochemical Co. (2380/PETROR AB) 
Banks 7,945 -0.7 -0.4 -6.9 18.3 signed an agreement with TAQAT Co. to build and operate a 
Diversified Financials 4,770 0.4 21 444 NA new high-quality petroleum coke (petcoke) plant at the 
Insurance 5,853 0.0 -0.1 29.7 36.0 company's complex. Under this agreement, Petro Rabigh will 
Telecommunication 6,942 0.4 0.4 72 23.2 supply feedstock materials and provide support and services to 
Utilities 4,505 0.1 -2.9 2.4 NA the facilities, in addition to the land area required to build and 
REITs 4,324 0.6 0.9 3.0 38.1 operate the new plant. (Source: Argaam) 
Real Estate 3,125 0.5 1.3 -0.2 NA ¢ Etihad Etisalat Co. (7020/EEC AB) BoDs recommended a cash 





dividend of SAR 0.5 per share for FY20, implying a full-year yield 
of 1.7%. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Advanced Petrochemical Co. 68.90 9.9% 161 Saudi Arabia Refineries Co. 115.00 -5.0% 487 
Saudi Arabian Fertilizers Co. 85.90 6.3% 179 Basic Chemical Industries Co. 35.20 -3.0% 226 
Saudi Public Transport Co. 18.16 5.5% 216 PIAA, Coop claw 33.85 -2.9% 68 
Saudi Ground Services Co. 33.75 4.8% 261 Banque Saudi Fransi 30.85 -2.8% 55 
Zamil Industrial Investment Co. 22.50 4.5% 73 Halwani Bros Co. 76.90 -2 8% 30 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 

Company Date Company Last Close % Change Value (SAR mn) 
Naseej International Trading Co. 20-Dec-20 Seera Group Holding 19.90 3.2% 552 
Alkhaleej Training and Education Co. 21-Dec-20 Saudi Basic Industries Corp. 101.00 -0.4% 541 
Lazurde Company for Jewelry 22-Dec-20 Saudi Arabia Refineries Co. 115.00 -5.0% 487 
Middle Ease Specialized Cables ta: 23-Dec-20 Naseej International Trading Co. 41.50 -1.8% 466 
Southern Province Cement Co. 24-Dec-20 Al Rajhi Bank 74.00 0.1% 451 


Source: Tadawul Source: Tadawul 


NOTES: (1) Prices as of last trade. Updated as of December 17 2020 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

meee LastClose 1Day% WID% YTD% PE(TTM) e US markets ended in the red on Friday. S&P 500 and NASDAQ 
pupal Pe D ki al A ioe declined 0.4% and 0.1%, respectively. Dow Jones Industrial 
= o S Oe o a closed 0.4% lower. In Europe, UK declined 0.3%. Germany and 
uwalt ' . . -3. o o : 

ER 10,479 a0 7 7 T France closed 0.3% and 0.4% lower, respectively. 

Oman (MSM) 3,613 0.3 0.2 -9.3 10.9 e Asian markets ended mixed on Friday. China and Japan ended 
Paan e A - = ae oe 0.3% and 0.2% lower, respectively. South Korea gained 0.1%. 
DJMENA Index 585 0.0 0.7 -3.4 NA 


Hong Kong declined 0.7% while India closed 0.1% higher. 





| Source: Bloomberg, Reuters | 





e GCC markets ended mixed on Thursday. Dubai gained 0.3%, 
j while Abu Dhabi declined 0.4%. Kuwait increased 0.5% while 
Global Stock Indices Qatar was closed for trading. Oman increased 0.3%, while 
Bahrain was closed for trading. 


Index Last Close 1Day% WTD% YTD% PE(TTM) 

US (S&P 500) 3,709 -0.4 1.3 14.8 28.9 e US jobless claims for the week ended December 12 stood at 
US (NASDAQ 100) 12,756 -0.1 3.1 42.2 34.8 885K (prior: 862K; consensus: 800K). (Source: Trading Economics) 
UK (FTSE 100) 6,529 -0.3 -0.3 -13.4 NA , i 

Germany {DAN 13,631 ae 35 ae a e The Abu Dhabi Department of Economic Development (ADDED) 
France (CAC 40) 5,528 DA ad we NA has issued an administrative decision giving enterprises a one- 
Russia (MICEX) 3274 D3 FF T TE year extension to secure a ‘Tajer Abu Dhabi’ license even without 
Japan (Nikkei) 6,763 45 a 4 P an official business location in the Emirate. The extension is 
Hong Kong (HSI) idee ae a eG JI applicable to all ‘Tajer Abu Dhabi’ licenses, which expire by the 
South Korea (KOSPI) 2,772 0.1 0.1 26.1 31.7 enor Doce mner eed Olle ca anya) 

China (SHCOMP) 3,395 -0.3 1.4 11.3 17.8 e According to reports, the UAE government has signed the Agile 
India (NIFTY) 13,761 0.1 1.8 13.1 34.2 Nations Charter along with six other countries to join the 
Brazil (IBOV) 118,024 -0.3 25 2.1 NA network established by the World Economic Forum (WEF) and 
Turkey (BIST 100) 1,408 0.6 2.7 23.1 12.4 the Organisation for Economic Cooperation and Development 
Egypt (EGX30) 10,845 0.0 -1.3 -22.3 NA (OECD). The Network aims to foster government innovation, 
MSCI Emerging Markets 1,268 -0.4 0.9 13.8 25.0 affirm participating countries’ commitment to creating a 
MSCI World 2,666 -0.3 1.7 13.1 33.0 regulatory environment, and support the adoption of innovation 





to prepare for future challenges. (Source: Trade Arabia) 
| Source: Bloomberg, Reuters | 





e Digital Dewa, the digital arm of Dubai Electricity and Water 
Authority (Dewa) and a part of the Dubai 10X initiative, has 


Commodities Prices signed a MoU with Sitecore, a customer experience 
idek last Close 1Day% WTD% YTD% 1Year% management company, to enhance digital transformation. This 
Brent Crude ($/bbl) 523 15 46 -208 -21.5 comes as part of its efforts to provide value-added services and 
Natural Gas ($/mmbtu) 27 24 4.2 16.8 0.8 enrich the customer experience. (Source: Trade Arabia) 

Sea on i ; H e ‘ag s e UAE-based Reportage Properties said work is progressing at a 
Sena Gon 1,042 PT 30 F as steady pace on The Gate, a key residential development coming 
Copper ($/t) 7,969 0.9 28 296 287 up at Masdar City in Abu Dhabi, featuring 463 apartments, 
Zinc ($/t) 2852 06 33 251 225 including 200 studios. With nearly 20% of the construction 
Lead (nn 2,041 -0.3 -0.9 6.1 76 works completed, the 8-floor tower is expected to be fully 
Wheat ($/bu) 608 -0.1 -1.0 53 6.2 completed by 4Q22. (Source: Trade Arabia) 

Corn ($/bu) 438 1.2 33 8.7 6.9 

Sugar ($/Ib) 14.4 -1.6 0.1 4.0 0.8 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1DayChange YTD Change Spread* ¢ UK's GDP growth rate for 3Q20 (prior: -19.8% Q/Q, -21.5% Y/Y) 
US 0.24 0.00 -1.67 0.00 will be announced on December 22. (Source: Trading Economics) 
Saudi Arabia 0.82 0.00 -1.41 0.58 


e US EIA Petroleum status report on weekly change in crude oil 


UAE 0.43 -0.03 -1.78 0.20 , 
TEEN aa eG mae T inventories for the week ended December 18 (prior: -3.2mn 
l l l l rrels) will nnoun n December 23. rce: Tradin 
Ai TE T TE mE ba els) be announced on December 23. (Source: Trading 
- Economics) 
Bahrain 2.25 0.00 -0.42 2.01 


e US jobless claims for the week ended December 19 (prior: 885K) 


will be announced on December 24. (Source: Trading Economics) 


NOTES: 


(1) Prices updated as of December 18, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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